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DISCLAIMER 
This presentation contains forwardȤlooking statements and market information which may relate to the 

future financial performance of SRT plc. All such statements made in this presentation are based on 

current expectations, available information and estimates based in part, on assumptions made by 

management and involve certain risks and uncertainties. Actual results could materially differ due to 

unexpected and sudden changes and investors should not rely upon the accuracy of any information 

contained herein. Investors should undertake their own research to validate or otherwise any 

statements made herein prior to making any investment. SRT does not undertake any obligation to 

update any forwardȤlooking statement to reflect events or circumstances after the date of this 

presentation, or for changes made to this document by external parties. 
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Results summary ï YE March 2015 

Revenues Gross 

Profit 

Overheads Profit/(Loss) 

after tax 

Stock Cash 

 

£8.5m 
 

 
YE 2014:  £6m 

YE 2013:  £10m 

 

 

51% 
 

 
YE 2014:  43% 

YE 2013:  46% 

 

 

£4.9m 
 

 
YE 2014:  £4.4m 

YE 2013:  £4.1m 

 

 

£0.05m 
 

 
YE 2014: (£1.5m)  

YE 2013: £1.5m 

 

 

£5.0m 
 

 
YE 2014:  £4.2m 

YE 2013:  £3.4m 

 

 

£2.1m 
 

 
YE 2014:  £1.3m 

YE 2013:  £1.5m 
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Results ï Revenue and Profits 

37% 
38% 

38% 

(GP) 

48% 

(GP) 
51% 

(GP) 

46% 

(GP) 

51% 

(GP) 
43% 

(GP) 

Conversion of one project opportunity made significant contribution during the year. Flat core business. Minor 

initial contributions from new AtoN and Display products. Higher weighting of project business and contribution 

from high margin AtoN helped normalise GP to long term 50% target. 

Millions 
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Results - Overheads 

2010 2011 2012 2013 2014 2015

Other 1.4 1.8 2.5 2.4 2.8 3

Product Development 1.1 0.9 2.1 1.7 1.6 1.9

£0.0

£1.0

£2.0

£3.0

£4.0

£5.0

£6.0

Annual cash overhead 

Millions 

Year on year increase primarily due to full year impact of GeoVS acquisition.  

Approximately 40% of overhead was new technology and product development. 
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Results ï Balance Sheet 

£0.0

£1.0

£2.0

£3.0

£4.0

£5.0

£6.0

YE 2013 YE 2014 YE 2015

Stock

Cash

Stock levels have peaked ready to supply expected demand arising from mandates and projects.  

Cash balances include £1m loan due for repayment February 2016.  

Cash & Stock Balances 
Millions 
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Share price performance 

Source: London Stock Exchange Web Site  
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Operational Review 

2014/15 2015/16 

Q1 Q2 Q3 Q4 Q1 

GeoVS Professional & HUB 

Products Formally released 
GeoVS upgrade fuses 

terrestrial and S-AIS 

ABSEA technology proven in 

field trials 

POC trials commence in 

Indonesia 

Production release of 

ABSEA enabled Identifier 

GeoVS system installed in 

Malaysia 

Apollo hardware platform 

completed 

SOTDMA Type Approval  

Commences 

New marketing collateral for 

MDM, and ABSEA 

GeoVS System packages 

launched 

13,000 Identifiers shipped 

to Oman 

MDA exhibition in South 

America 

60 SRT AtoN deployed on 

Danube 
50 x AtoN supplied to port 

in Poland 

Rollout begins in Middle 

East country  
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SRT Group Operating Structure 

The global leaders in AIS based maritime domain VTS, VMS 

technologies, products and systems.  

 

Core technology 

development, module and 

OEM product solutions 

Turnkey, integrated system 

solutions. Transceivers, 

display and data 

Vessel transceivers to 

independent dealers 

and distributors 
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SRT Group Product Offer 

Complete range of market leading products 

Gross Profit: 25% to 85% - Revenue/Unit Sold: $60 to + $20,000 

AIS Satellite Data 

Long range satellite tracking 

for Class B 

AIS Coast Station 

Network optimised AIS 

transceiver 
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Strategy and Road Map 

2015/16 2016/17 2017/18 

STRATEGY 

1. To deploy SRTôS unique development capabilities and accumulated knowledge 

to extend our lead as the worldôs leading provider of AIS based technologies, 

products and systems to companies addressing maritime domain awareness. 

 

2. To evolve and customise individual product modules to create system 

solutions producing multiple revenue streams: product sales, software 

licenses, data services 

Implement ABSEA in 

Cobalt Class B module 

SOTDMA Class B with colour 

chart display & ABSEA 

Enhanced GeoVS Display & 

Management Systems 

New multi-mode Cobalt 

Class B Module 

New Class A Enhanced Identifier 

Enhance ABSEA 
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Automatic Identification System 

1990ôs ï 2008: AIS = Anti-collision for ocean going ships  


